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Statement of Financial Position
Accounts Receivable The only outstanding receivables are miscellaneous nonpaid wire transfer fees, and 2 outstanding overpayments which will be reversed with a journal entry the end of the fiscal year.

Accounts Payable N/A

Statement of Financial Income & Expense: June 2018
Income

Membership Dues – 38 programs had paid their annual dues as of June 30 for the current fiscal year.10 programs prepaid for their FY 2019 annual dues prior to June 30..  
Expenses

Administrative Fees and Expenses –Included minimal online banking fees and printing expense for membership brochures distributed as ASPA.
Statement  of  Financial  Income and Expenses FYTD
Fiscal Year to date Income and Expenses compared to same period last year displayed in the FYTD P&L Comparison.

Income  &  Expense  Actuals    YTD vs Annual Budget
This report shows the Actual Income and Expenses for July 1, 2017 through

June 2018 (accrual not cash) vs. total Annual Budget (12 months). 

Significant    Variances
Income:  2 Programs, Illinois and Missouri, have withdrawn their membership and gone inactive.  

Total Membership       Dues Dues projections are tracking below budget, see above.

Accreditation      Fees Accreditation fees are on track to be above budget.

Annual Meeting Fees This represents the total Annual Meeting Fees paid last year.

Expenses

Annual Meeting All expenses for the Annual Meeting are posted and have been paid.

Accreditation Expenses - Are travel expenses of accreditation reviewer that are reimbursed to NCPMC by the program being reviewed. This is done at the request of the program being reviewed.  There was an addition to this line item in December’s financial statement for travel to the Netherlands, NCPMC will underwrite the cost of sending a second reviewer for the visit due to the extraordinary circumstances.

Administrator Fees - On budget.

Administrator Travel Meetings: All travel to the 2017 Annual Meeting has been posted.
Profit and Loss by Class: Annual Meeting – The Annual Meeting posted a small loss.
Statement of Cash Flows
This report shows the actual cash position and the inflows and outflows that have taken place 

Accounts Receivable Aging Detail  Report  Leiden University reimbursement of accreditation review travel expenses has been paid.


NCPMC Cash Flow Forecast
This graph shows the ending cash balances for each month since July 2014. It provides a historical perspective and cash balances.

The Red line represents the $13,000 Operating Reserve Fund.

The ending cash for June 30, 2018 less the $13,000 Reserve fund represents

11 months of operating expenses. This means that if revenue stopped coming in completely the Consortium could operate for nearly a year without dropping below Reserve Fund.  With membership renewal invoices having been sent out and payments coming in now, this benchmark will continue to go up from here.

The lowest it has been in the last 12 months is 7.4 months of cash. Three to six 

months is considered adequate to good. 


